
























NDTV Labs Limited
Notes to the financial statements for the year ended 31 March 2018

Reporting entity

Note 1 Basis of preparation

a. Statement of compliance

b.

c. Basis of measurement

Items Measurement basis
Certain financial assets Fair value

d. Use of estimates and judgements

(i). Judgements

(ii). Assumptions and estimation uncertainties

e.

An asset is treated as current when:

A liability is treated current when:

· It is expected to be settled in normal operating cycle; 
· It is held primarily for the purpose of trading;
· It is due to be settled within twelve months after the reporting period;or
· There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle for the purpose of current / non-current classification of assets and liabilities.

· Recognition and measurement of provisions and contingencies; 
· Impairment test of non-financial assets; and
· Impairment of trade receivables and other financial assets.

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future events that may have a financial
impact on the Company and that are believed to be reasonable under the circumstances.

Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on the current/non current classification.

· It is expected to be realised or intended to be sold or consumed in normal operating cycle; 
· It is held primarily for the purpose of trading;
· It is expected to be realised within twelve months after the reporting period;or
· It is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for atleast twelve months after the reporting period.

     Current assets include the current portion of non-current financial assets.The Company classifies all other assets as non-current.

Current liabilities include current portion of non-current financial liabilities.The Company classifies all other liabilities as non-current

These financial statements are presented in Indian Rupees (INR) millions, which is also the Company’s functional currency. All amounts have been rounded-off to the nearest million,
unless otherwise indicated.

The financial statements have been prepared on the historical cost basis except for the following items:

In preparing the financial statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management exercises judgement in
applying the Company's accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted due to estimates
and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and judgements is included in relevant notes together
with information about the basis of calculation for each affected line item in the financial statements.

The areas involving critical estimates are:

NDTV Labs Limited (the Company) is a public limited Company incorporated 13 December 2006 in India under the provisions of the Companies Act, 1956 with its registered office
situated in New Delhi. The Company is incorporated to develop and market a range of software and technology products.

The Company's financial statements up to and for the year ended 31 March 2017 were prepared in accordance with the Accounting Standards notified under Companies (Accounting
standard) Rules, 2006 (as amended) and other relevant provisions of the Act.

As these are the Company's first financial statements prepared in accordance with Indian Accounting Standards (Ind AS), Ind AS 101, First-time Adoption of Indian Accounting
Standards has been applied. An explanation of how the transition to Ind AS has affected the previously reported financial position, financial performance and cash flows is provided in
Note 24.

The financial statements were authorised for issue by the Company’s Board of Directors on 11 May 2018.

Functional and presentation currency

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified
under Section 133 of Companies Act, 2013, (the ‘Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the
Act.






































